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MIRANTE FUND MANAGEMENT

EUR 95.57 As forecasted in our last comment, the European market was poised for a better development, driven by the earnings, the econo my and a very
accommodative monetary policy that is not going to change soon. The equity risk premium in Europe is huge and can only be red uced over time. As
long as the US market does not create too much noise and difficulties, we see a clear potential for the European equity marke t to reduce the very
St ate old period of underperformance relative to the US.

That is what happened in April as the EuroStoxx50 index finished with a robust increase of 5.21%. The fund was prepared for t his and realised an
even better result with +5.63 %.
ML ARG IR TR RGN SN PRER R TSNS Our strategy to gradually increase the global exposure and the weighting of the cyclical sectors brought this positive outcom e. Volatility has
possible the rising phases of the benchmark index while reducing risk during increased of course at 10.12 % for the 100 days historical volatility versus 13.83% for the index. As long as it remains in o ur strategic range, we are

) . ’ , a happy with it. As usual, we stay on alert in case of unexpected developments and anyway the risk profile of the portfolio kee ps its systematic hedge
periods of decline. To achieve this, behavioural finance parameters are used [EEESNNRAFSINNS

to optimise both the timing of specific and sector-related decisions and the
strategic allocations. . *Annual _
g Reinvested distributions 1 month Yo 1year 3 year Syears | Since inception ::r';:::';i‘: Vo:::ili::izrce *(ih: ':"ff::;’

Fund Facts
= MFM QUANTEVIOUR European g 30, 2.15% 2.26% 19.00%  13.95% 3.01% 0.26% 20.21% -0.08
Fund domicile Luxembourg Equities (EUR) Class |
Fund Authority CSSF
NEW ISIN from 06.05.15  LU1105777616 EuroStoxss0 ** 430% 0.06% -1.50% 3.03% 29.28% -9.99% -0.90% 23.17% -0.09
Valoren 25237530
WKN A12GRH . ) x o
Bloomberg Ticker MEMQEEI Performance from 28.09.2006 to 14.02.2008 corresponds to class A. Change on 15.02.2008 into class I. ** Price Index.
Lipper (Reuters) 68296850 ormance - since 24.02.2016 Implementati Key Holdings
Management fees 1.10%
TER au 30.04.2018 1.79% . 5.7%
Launch date 15.02.2008 135 . — Roche Holding oL/t
Subscriptions Daily H HE
Subscription fee max. 2.5% 130 Eutelsat 4.9%
Redemption Daily 125
Redemption fee None f 0
o o Saipem 4.5%
i EUR 0.1149
Distribution: CH, Lux, I, D 115 7 Adecco 4.5%
Tax transparency: CH, D, A, UK, Lux
110 4l H
\p Transocean 4.4%
105 4L ! i i
Fund datas 4.4%
100 Vallourec 4%
Fund Benchmark [JIES Solvay 4.3%
1h 90
0 .
Volatility 30 days 11.38% 14.13% RO O S P T e | [V s 4.1%
o S T e F o W g
100 days 8.91% 13.40% .
DJ Eurostoxx50 I Siemens Gamesa 3.4%
q MFM QUANTEVIOUR European Equi. Class | .
P/E ratio 16.45 16.42
P/Book 204 PRORN \onthly retur
Div yield 2.96% e 1 o ] f | w | A ] w ] o] v [ a ] s |]o]wn] 0o | amal
- 2006-2010 17.00%
Beta (since new strat.) 044 1.00 2011 898%  141%  -116%  412%  412%  -162%  -9.18%  -1485%  -1029% 7.08% -055% -224%  -2251%
2012 1085%  372%  207%  -11.03%  -892%  9.04%  024%  9.78%  041%  1.64% 4.12% 508% = 2225%
2013 468%  082%  -302%  450%  7.63%  -682%  850%  300%  037%  6.63% 213% 178%  31.22%
2014 084%  408%  262% = 295%  078%  -150%  094%  191%  -054% -080% 059%  -129% 8.86%
Fund Manager 2015 0.39% 2.44% -1.21% 2.12% -0.33% -1.21% -0.89% -8.87%  -807% 825% 0.96% -9.13% -15.76%
) 2016 A175%  -262%  387%  228%  -0.75%  -320%  084%  -041%  -150%  0.26% -093%  7.83% -7.08%
www.mirante.ch
2017 033%  092%  428%  -002%  0.00%  -1.04%  3.14%  384%  255%  -235% 024%  161% 4.99%
Rue Etraz 4 Léwenplatz 43 2018 0.06%  -109%  -2.16%  563% 245%
1003 Lausanne 8001 Zurich fl Sector Breakdown (net exposure) Sector bias Vola adj. (Nominal)
Switzerland Switzerland
Tel: +41 21 808 00 90 Tel: +41 44 251 20 57 Techno 3179
Fax: +41 21 808 00 94 Fax: +41 44 251 20 59 Cash .0% Energy — i 8.2%
Technology Fin. Services 0.0%
o Insurance -7.3% —
Energy 1% Banks 110.4%
www.quanteviour.c Financials Telecom p—6.6%
Health Care = 1.4%
Telecom 1% Pers. & Hold Gds -2.9% ==
Av. des Toises 12 - Health Food & Beverage -1.8% =
H )0/
1005 Lausanne ) Travel & Leisure 0.0%
QUANTEVIOUR Cons. services Media -1.0%=
Tel: +41 21 321 90 90 c g Ind. Goods & Serv. e 8:0%
ons. goods i
Fax: +41 2132190 91 & Retall = 2.2%
Industry 20.7% Auto & parts -5.6% m—
. . o Construction -1.0% =
Fund Administrator stodian Utilities Utilities | -4.7% = .
_— . Basic Resources 0.3%
FundPartner Solutions www.pictet.com Basic products : Chemicals -3.6% wm
. 20%  -10% 0%  10%  20%  30% 20%  -10% 0% 0% 20%
Auditors

BDO Luxembourg

The data as well as the graphs contained in this document are only provided as an indication. | share class only for institutional investors. The past performance
is no indication of current and future performances, and the performance data do not take account of the commissions and costs incurred on the issue and
redemption of units. Consequently, MFM Mirante Fund Management SA does not provide any guarantee as for their exactitude and reliability.



http://www.pwc.ch/

