MFM GLOBAL THEMATIC L/S UCITS Fund
Data as of June 30, 2015
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The fund has a Multi-Thematic Long/Short equity

The first half of the year 2015 ended with a strong correction. Since inception, the MSCI World (USD) is up 0.72%, the HFRX Equities Hedge Index up 2.66% and the
strategy. It Invests in growing Themes by buying

. ) MFM Global Thematic Fund (USD) is up 2.72%. The Fund maintained a very low net long exposure to Equities last month. We sold our Finance 2.0 theme as its main
undervalued companies globally. The Fund is able to

hedge by selling CFDs on Equities. component, Interactive Broker is up 43.5% ytd. On the long side, we increased our Emerging Market Telecom theme and our Regional Aircraft theme. We have

been on the sidelines so far watching the Greek tragedy unfolding. It is interesting to see that we haven’t seen many news regarding the implication of several invest-
Fund Manager Interviews

ment banks in helping Greece to cook its books. In 2001 Goldman Sachs issued currency swaps that had the characteristics of a loan but, through an accounting gim-
hitp://900.glIVXVOoW mick, were not recorded as debt. The amounts of debt raised through this scheme were 2.8bn Euros in 2001 and, due to a "major restructuring” in 2005, jumped to

Fund Facts 5.1bn Euros in 2006... Finally, our Korean Tech basket underperformed recently but we remain confident to hold these cheap assets as their valuations are pricing

Fund domicile Luxembourg many bad news already.
Denomination currency ~ USD
Fund AUM (USD) 38.16 million
'S’chespcfi‘:t‘i::e \ZAerilcy 2OLY Performance Market Cap Breakdown
Redemption Weekly (No fees) } I \ " ' |
Redemption Notice None (No lock up) NAV Global Below 1,000
107 a— fetums Tromage | V5CIWorld  HFRXEuity e -
Fund Statistics Long _ Short o ysuspr ~ "deXUSD HedgeUSD above 1,000 [N [
Number of holdings 58 19 —‘A{-’ﬁ\ _ Month to Date 125% 206% 0% .o
- y r Above 10,000
AvgimarketcaplmUisb T15898S7090 103 -;J VL ‘, Year to Date 2.28% 152% 2.37% net
Pricing Class| ClassR 101 Last 12 Months N/A 1.43% 2.02% Avbove 50000 [N ]
~ -
Mgmt. Fee 0.9% 1.5% A ‘ Since Inception 231% 0.72% 2.66%
99 -10% 5% 0% 5% 10% 15%
o o e VIFM Global Thematic L/S USD R Worst Month 0.03% -1.88% -0.66% .
perf.fee 1% 10% 97 e MISCI World Indiex (MXWO) Country Allocation
Volatility N/A 10.27% 5.00%
Class ISIN Valoren o HFRX Equity Hedge Index A .
Sharpe Ratio N/A 0.18 0.72 ! I 1 ' ' 1
R(USD)  LU1105778341 25237582 B R I I R " rone —
@ & 2 © & o @ i
R(EUR)  LU1105778267 25237578 I A Positive Months  67% 0% 0%
R (CHF) LU1105778184 25237575 North America [ I l
on;
Class Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 2014 s
Class NAV Bloomberg R(USD)  0.10%  2.07% 0.05%  2.62% -127% -1.25% 2.28% 0.03% Asia i i W short
R (USD) 102.31 MEMTHUR R (EUR) 0.09%  2.02% -0.05%  2.56% -1.36% -1.39% 1.82% -0.01% net
R (CHF) 0.11%  1.90% -0.13%  247% -144% -133% 1.53% -0.03%
R (EUR) 101.81 MFMTHER MSCl -1.88%  568%  -181%  216%  0.05% -2.46% 152%  -0.7% Other
HFRX -0.66%  2.27% 0.60%  119% -0.18% -0.84% 2.37% 0.29%
R (CHF) 101.50 MFMTHCR
-20% -10% 0% 10% 20% 30%
Fund Website
RER Key Themes _Largest Equity Holdings Long / Short Exposure
— Korea Tech 9.02% SAMSUN-GDR 5.98% ) ) ) ) ) )
ustodian f } } | | }
US Recovery 8.11% LG DISPLAY-ADR 3.04% Gross Exposure D
pAbiEteEcen Bright Solar 5.84% VOLKSWAGEN-PREF 2.37%
oy Sub Sahara 5.33% CANADIAN SOLAR | 1.87% Longs I 43.04%
Brazil Small Cap 4.76% TRINA SOLAR-ADR 1.83% Shorts  -18.27%
4 orts  -18.27%
FundPartners Solutions JINKOSOLAR-ADR 1.55%
P BOMBARDIER INC-B 1.42% Net Exposure [ e
BDO GLOBAL TELECOM H 1.35%

Disclaimer: This material is not an invitation to make an investment in MFM Funds (Lux.). MFM Global Thematic Long/Short is a UCIT fund. Past performance is no guarantee of future results.
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