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Fund Manager’s Comments

The fund has a Multi-Thematic Long/Short equity
strategy. It Invests in growing Themes by buying

January has been a difficult month for the Markets. Our composite benchmark (70% MSCI World All Countries, 30% HFRX Equity Hedge) was down —
5.60% as the MFM Global Thematic Fund was down -4.45%. We started the year with a 40% net long exposure and increased it to 60% during the
end of January by increasing several themes. Fintech, Fertilizers and Tourism in Europe were among the increased positions. We continue to have a
negative medium term view on the markets while we think that short term rally might occur soon. We are also continuously covering our shorts to
cash in our gains.

undervalued companies globally. The Fund is able to
hedge by selling CFDs on Equities.

Fund Manager Interviews

http://goo.gl/VxVOowW We discussed one of our favourite theme in domestic Europe on CNBC in January: Tourism in Europe. We believe that airports in Spain might benefit

from increased demand this summer as Europeans might travel more inside Europe and less outside. We also like Easyjet which trades at the same

Fund Facts
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Denomination currency usD our |ast interview.
Fund AUM (USD) 30.2 million
Incepn-()n‘date 22 Dec. 2014 Performance Market Cap Breakdown
Subscriptions Weekly
Redemption Weekly (No fees) | ; \ | | | |
Redemption Notice None (No lock up) NAV Below 1,000
110 Global Benchmark
Fund Statistics Long Short . Returns Thematic Composite Above 1,000 - T e
Number of holdings 80 24 e \ 4 L/SUSDR
Avg market cap mUSD 1,004 3,019 100 T 1 Month to Date -4.49% -5.60% Above 10,000 (] = short
net
IL‘\—\ A Year to Date -4.49% -5.60%
Pricing Class| ClassR 95 "U—L i Above 50,000 [ | |
84.71 Last 12 Months -15.80% -8.42%
Mgmt. Fee 0.9% 1.5% 9%
Since Inception -15.29% -9.40% -20% -10% 0% 10% 20% 30% 40%
perf. fi 109 109 .
erf. fee 0% 0% 85 MIEM Global Thematic /S USO R Worst Month -6.71% -5.85% Country Allocation
Class ISIN Valoren %0 Benchmark Composite Vol. 260d ann. 12.08% 11.42%
| ‘ ‘ ‘ ‘ ‘ |
B A9 A0 KD KD A9 AO KD AD KD KD KD KD A9 KD KD AD KD KD KD KD KD 4D AD KD AD A0 ! ! ! . ! ! !
R (USD) LU1105778341 25237582 ,0%@g@g%’;@?\?@fgﬁf;?;j;‘?‘&?\iﬁéi\>§?\>‘<‘;ﬁ°\§\°\f§°§;\>"€;"f&§%§ O ﬁ%e@,%e;:?agi?@‘“ Sharpe Ratio N/A N/A Europe [ .
R (EUR) LU1105778267 25237578 DTEDTTARANTORTRT TS P MR A VRTINS Positive Months 38% 31%
R (CHF) LU1105778184 25237575 North America [N | ulong
Class Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 2014 2015
Class NAV Bloomberg R(USD)  -4.49% -4.49%  0.03% -11.34% Asia = short
R (USD) 24,71 MFMTHUR R(EUR)  -4.58% -2.56% -0.01% -12.16% net
’ R(CHF)  -4.63% -2.62% -0.03% -12.80%
R (EUR) 83.81 MFMTHER Bench.*  -5.60% 5.60% -0.42% -3.62% Other
R (CHF) 83.13 MFMTHCR
20% -10% 0% 10% 20% 30% 40%
Fund Website L / Sh i
) i i ong ort Equity Exposure
www.mirante.ch Key Themes LLl'gest Equity Holdings
3 Korea Tech 14.60% Samsung 8.61% ) . ) ) )
Custodian . . . ) f f f f
- Agriculture 6.42% LG Display 5.99% Gross Exposure 115.44%
R pCtetoon Brazil Small Cap 6.13% Alpargatas 5.40%
Administrator Cheap Retailers 5.98% Mkt Vect Brazil S/C 4.12% Longs I 50.94%
FundPartners Soluti Short Leveraged US Companies -7.80% Chipotle Mexican 2.92% Shorts
undrPartners Solutions
London Real Estate -3.83% Accor 2.88% -24.49%
Auditors Slow Global Trade -3.16% TomTom 2.74% Net Exposure 66.45%
i -3.09% Aena 2.20%
BDO Luxembourg Short Credlit Cards 3.09% ° -50% 0% 50% 100% 150%

Disclaimer: This material is not an invitation to make an investment in MFM Funds (Lux.). MFM Global Thematic Long/Short is a UCIT fund. Past performance is no guarantee of future results. | share class only for institutional investors. Benchmark Composite = 70% MSCI AC World + 30% HFRX EH Indices.
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