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Class R

The fund has a Multi-Thematic Long/Short equity
strategy. It Invests in contrarian Themes by buying
undervalued companies globally. The Fund is able to
hedge by selling CFDs on Equities.

Fund Manager

Alexis Dawance - watch CNBC interviews here
- watch Bloomberg interviews here

The fund was down 0.78% in August, up 4.70% ytd. Our long Amazon casualties theme was still under pressure during the month, nevertheless we
believe that valuations are now reaching a plateau. We sold our long Automation & Robotics theme as we think that the sector has been pushed up
to unreasonable levels by all the recent new funds and ETF inflows. We were invested in the theme since the fund inception and generated an im-
portant profit. We will continue to monitor the theme and might reinvest if we see a pull back. On the short side we added a short "Hamburger"
theme. Mc Donald's and Restaurant Brand international (owner of Burger King) are currently trading at 6.5x and 6x ev/sales although sales growth
are under pressure in the segment (as a comparison Google is trading at 5.62x). Both companies have already done a lot of effort to cut costs by
adding automatic ordering system and improved services while increases in minimum wages might reduce their margins. Hence we think that the
sector has never been so expensive while growth prospects appear limited. Furthermore, new organic and healthy fast-food format are emerging
and challenging established brands. Finally the market may soon realize that MCD sales have been declining while its book value is now negative.

Fund Facts

Fund domicile Luxembourg
Denomination currency usb

Fund AUM (USD) 72.991 million

Firm AUM (USD) 1’299 million
Inception date 22 Dec. 2014
Subscriptions Weekly

Redemption Weekly (No fees)
Redemption Notice None (No lock up)
Fund Statistics Long Short
Number of holdings 36 37
Avg market cap mUSD 17’618 17’142
Pricing Class| ClassR
Mgmt. Fee 0.9% 1.5%
Perf. fee 10% 10%
Class ISIN Valoren

R (USD) LU1105778341 25237582
R (EUR) LU1105778267 25237578
R (CHF) LU1105778184 25237575

Class NAV Bloomberg
R (USD) 111.41 MFMTHUR
R (EUR) 107.58 MFMTHER

R (CHF) 106.03 MFMTHCR
Fund Website

www.mirante.ch

Custodian

www.pictet.com

Administrator

FundPartners Solutions

Auditors

BDO Luxembourg
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Class Jan Apr Aug Sep YTD 2014 2015 2016 u short
R (USD) 1.66% 0.15%  0.14% 0.83% 430% 0.03% -11.34% 20.45% Asia net
R (EUR) 1.46% 0.04%  -0.02% 0.99% 299% -0.01% -12.16% 18.95%
R(CHF)  141% 000%  -0.05% 103% 270% -0.03% -12.80% 18.45% Other ||
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Key Themes Largest Equity Holdings Long / Short Equity Exposure
Korea Tech 5.50% Samsung 2.80% ) ) ) )
Gold & Silver Mines 4.72% Kroger 2.68% Gross Exposure 66.17%
Amazon Casualties 4.30% LG Display 2.67%
Bright Solar 3.44% Engie 2.27% Longs I s692%
Short Leveraged US Companies -3.85% Easyjet 2.10% Shorts
Scam Citron (short) -2.97% Ralph Lauren 1.92% -29.26%
Short Soft Drinks -2.60% Ebay 1.18% Net Exposure 7.66%
Slow Global Trade -2.53% Jinkosolar 1.14%
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Disclaimer: This material is not an invitation to make an investment in MFM Funds (Lux.). MFM Global Thematic Long/Short is a UCIT fund. Past performance is no guarantee of future results. | share class only for institutional investors. Bench. * = 70% MSCI AC World +30% HFRX EH Indices.
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